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receipt of the certification. In appro-
priate circumstances, the FDIC, in its
sole discretion, may require additional
information, or may consider other evi-
dence of a deposit assumption to con-
stitute satisfactory evidence of such
assumption for purposes of section 8(q).

(e) Issuance of an order. The Execu-
tive Secretary, upon request from the
Director of the Division of Supervision
and Consumer Protection and with the
concurrence of the General Counsel, or
their respective designees, shall issue
an order terminating the insured sta-
tus of the transferring insured deposi-
tory institution as of the date of re-
ceipt by the FDIC of satisfactory evi-
dence of such assumption, pursuant to
section 8(q) of the FDI Act and this
regulation. Generally, no order shall be
issued, under this paragraph, and in-
sured status shall be cancelled by oper-
ation of law:

(1) If the charter of the transferring
institution has been cancelled, re-
voked, rescinded, or otherwise termi-
nated by operation of applicable state
or federal statutes or regulations, or by
action of the chartering authority for
the transferring institution essentially
contemporaneously, that is, generally
within five business days after all de-
posits have been assumed; or

(2) If the transferring institution is
an insured depository institution in de-
fault and for which the FDIC has been
appointed receiver.

§307.3 Notice to depositors when in-
sured status is voluntarily termi-
nated and deposits are not as-
sumed.

(a) Notice required. An insured deposi-
tory institution that has obtained au-
thority from the FDIC to terminate its
insured status under sections 8(a), 8(p)
or 18(i)(3) of the FDI Act without its
deposit liabilities being assumed by
one or more insured depository institu-
tions shall provide to each of its de-
positors, at the depositor’s last known
address of record on the books of the
institution, prior written notification
of the date the institution’s insured
status shall terminate.

(b) Prior approval of notice. The in-
sured depository institution shall pro-
vide the appropriate Regional Director
of the FDIC’s Division of Supervision
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and Consumer Protection, as defined in
12 CFR 303.2(g), a copy of the proposed
notice for approval. After being ap-
proved, the notice shall be provided to
depositors by the insured depository
institution at the time and in the man-
ner specified by the appropriate Re-
gional Director.

(c) Form of notice. The notice to de-
positors required by paragraph (a) of
this section shall be provided on the of-
ficial letterhead of the insured deposi-
tory institution, shall bear the signa-
ture of a duly authorized officer, and,
unless otherwise specified by the ap-
propriate Regional Director, may fol-
low the form of the notice contained in
Appendix B of this part.

(d) Other requirements possible. The
FDIC may require the insured deposi-
tory institution to take such other ac-
tions as the FDIC considers necessary
and appropriate for the protection of
depositors.

APPENDIX A TO PART 307—TRANSFER-
RING INSTITUTION LETTERHEAD

[Date]
[Name and Address of appropriate FDIC Re-
gional Director]
SUBJECT: Certification of Total Assumption of
Deposits

This certification is being provided pursu-
ant to 12 U.8.C. 1818(q) and 12 CFR 307.2. On
[state the date the deposit assumption took ef-
fect], [state the name of the depository institu-
tion assuming the deposit liabilities] assumed
all of the deposits of [state the name and loca-
tion of the transferring institution whose depos-
its were assumed]. [If applicable, state the
date and method by which the transferring
institution’s authority to engage in banking
was or will be terminated.] Please contact
the undersigned, at [telephone number], if ad-
ditional information is needed.
Sincerely,
By:
[Name and Title of Authorized Representa-
tive]

APPENDIX B TO PART 307—INSTITUTION
LETTERHEAD

[Date]
[Name and Address of Depositor]
SUBJECT: Notice to Depositor of Voluntary
Termination of Insured Status

The insured status of [name of insured de-
pository institution], under the provisions of
the Federal Deposit Insurance Act, will ter-
minate as of the close of business on [state
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